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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Q. No. 1 is compulsory.

(3) Show all necessary calculations.

1 Give answer as per instructions. 10
(1) Match sections B and C with A properly. 2
Sect. A Sect. B Sect. C
Cost Method Industry Cost Unit
(1) Multiple Cost | (A) Construction | (1) Tonne Kg.
(2) Contract Cost | (B) Hotels (11) Kilowatt Hour
(3) Unit Cost (C) Chemical (1i1) No. of Piece
(4) Operating Cost | (D) Motor Car (iv) Sqr. Foot
(E) Cement (v) Per Bed

KA-2575] 8 [CondLt...



(2) Calculate material turnover rate and period 2

(Amt. in Rs.)

Purchases 2,50,000 | Opening Stock | 12,500
Closing Stock | 25,000

Stock 1s valued on the basis cost plus 25%.
3) Mr. Govind produced 450 units in 120 hours. Rate per 2
hour was Rs. 5

The standard time for producing one unit was 20
minutes, but under incentive wage system this time
was increased by 20 per cent. Find out total wages

under Rowan Plan.

(4) Units of finished goods in a company given. 2

Opening Stock 3,000 | Closing Stock 5,500
Sales 37,500

Units of raw material for this period opening stock
5,000 and closing stock 7,000. Find out unit produced
of finished goods.

(5) Details of Madhav Ltd. of Financial Accounts. 2

Office Overheads Rs. 88,000 | Distribution O/H Rs. 63,000
Net Profit Rs. 70,000

Office overheads as per Financial Accounts were 25
per cent higher as compared to cost account where as
distribution O/H were 10 per cent less. Find out profit
as per cost Account.

KA-2575] 9 [CondLt...



2  Kishan Ltd. manufacturers two products named "x" and "y". 15
Cost for the year ended on Dt. 31.12.2011 was as under with
other details.

Direct Materials 9,50,000 | Direct Wages 5,20,000
Direct Expenses 1,80,000 | Factory Overheads 2.40,000

(1) Direct material per unit in type x is three times higher

as compared to type Y.

(2) Direct labour per unit for type Y is 80 per cent of type

X per unit.

(3) Direct expenses per unit of type Y is Rs. 4 and the

remaining for type X.

(4) Factory overheads in both the product per unit are

same.

(5) Office over heads in both the products are 30 per cent

of prime cost.
(6) Selling overheads per unit of X Rs. 12 Y Rs. 9.
(7)  Production and sales detail for the year was as under.

(@ Product "X' production 10,000 units of which 90

per cent sold.

(b) Product "Y" sales 16,000 units which was 80 per

cent of production of Y product
(8) Selling price per unit X Rs. 240, Y Rs. 90

Prepare cost sheet showing total and per unit

cost and profit of both products.

OR
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2  Profit and Loss Account of Gopal Ltd. for the year ended 15

on 31 March 2011.

Materials 7,00,000
Wages 3,00,000
Factory Overheads 2,50,000

Gross Profit 7,35,000

19,85,000
Office Overheads 1,50,000
Selling Overheads 40,000

Loss on Machine sold 12,000

Proposed Dividend 25,000
Net Profit 5,78,000
8,05,000

Sales (4000 units)
Finished stock:
(1000 units)

Semi-Finished Stock
Materials 50,000
Wages 25,000
Factory O/H 35,000
Gross Profit
Interest Recd.

Profit on Bldg. Sold

Details of Cost Accounts are as under :

(1) All direct expenses are recorded at cost.

16,00,000

2,75,000

1,10,000
19,85,000

7,35,000

55,000
15,000

8,05,000

(2) Factory overheads are allocated @ 60 per cent of direct wages.

(3) Office overheads are charged at 20 per cent of factory cost.

(4) Selling overheads recovered Rs. 8 per unit sold.

You have to prepare :

(1) Cost sheet showing profit loss as cost accounts

(2) Three types of overheads accounts separately

(3) Reconciliation statement of net result as per cost as well as

Financial Accounts.
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3  The overheads of Ranchhod Ltd. for the year 2011 are
as under. Find out machine hour rate of machine No. 303

only; for the quarter period ended on Dec. 11.
(Three month's period from Dt. 1.10.11 to 31.12.11).

Machine No. 303 i1s estimated to work 2,400 hours per year.
There are three machines No. 101. 202, 303.

Rs. Rs.
Factory Rent 1,220 | Motive Power 900
Lighting Power 480 | General Expenses 1,500
Indirect Labour 1,200 | Canteen Service 400
Depreciation 10 per cent annual Repairs twice the depreciation

Additional Information as under :

Particulars Machine No. 101 | M.No. 202 | M. No. 303
(1) Area (sq. metre) 200 400 600

(2) Light Points 3 5 8

(3) Cost of Machine (Rs.) | 7,500 4,500 3,000

(4) No. of Employees 2 2 4

(5) Horse Power (H.P.) 5 3 4

(6) Direct Labour (Rs.) | 2,400 3,600 6,000

One job work completed. Material cost Rs. 1,200;
Wages Rs. 800 and on machine No. 303 the job
work done for 300 hours. Find out factory cost of

this job.

OR
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3 (@) Calculate Labour Turnover Rate in Narayan Ltd. for 8
the month June 2011.

(1) Replacement Method (2) Separation Method

(3) Mixed Method (Flux) (4) Annual Equivalent LTR as
per all three methods

At beginning of June 9,000 | At the end of June 11,000

Separated by Resignation 600 | Workers suspended 1,000

Workers Retired 1,200 | Recruitment (new) 1,400

Out of a new recruitment 40 per cent of workers appointed under

expansion plan.

(b) In a factory there are three employees A, B and C. 7
Standard time for one job was 100 hours. Rate per hour
Rs. 80. A, B and C completed the work in hours 45, 60

and 75 respectively. Calculate their wages under :
(1) Time Wages
(1) Piece wages and

(1) Halsey bonus plan.

4 (a) The transactions of material "A", in Shyam Ltd. 8
July 2011 | Transactions | Units | Total Amt. Rs.
1 Purchase 250 | 750
8 Purchase 250 | 1000
13 Issued 200 | FIFO
15 Purchase 500 | 2500
21 Issued 300 | LIFO
23 Purchase 300 | 1500
30 Issued 400 WEIGHTED AVG.

Prepare store ledger for the month ended 31.07.11
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(b) Find out total cost and profit. There was no opening

7

and closing stock. Find out percentage of profit on cost

and on sales.

Total Sales 2,25,000

Direct Material 55,000 | Direct Labour

35,000

Factory Overhead are 25 per cent of factory cost.

Office overhead are 20 per cent of total cost.

OR

4 (@ @ Compute the levels from the data provided by

Madhav Ltd.

8

(1) Reordering Level | (2)
(3) Maximum Level | (4)

(5) Safety Stock Level | (6)

Minimum Level

Average Stock (as per

order quantity)

Danger Level

Maxim. reorder period for quick purchase two weeks
ordering quantity 1800 units.

Particulars Maxim. | Average | Minimum
1. Delivery period (week) 6 5 ?
2. Consumption (week-unit) | 120 @) 80

@) Give any four information that may be available from

purchase requisition.

(b) Calculate from the data provided.

@) Price per unit of material

@) Number of orders during the year

KA-2575] 14
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(1) Time lag between two orders.
Six month's consumption 1,250
Order cost Rs.200
Carrying cost 10 per cent

EOQ units 1,000

5 (@) Give a specimen form of : (any one) 5
@ Bin Card
@) Time Card of employee

(b) Daistinguish between : (any one) 5
@) Financial Accounting and Cost Accounting Method

@) Dairect cost and Indirect cost

(¢©0 Write short note on : (any one) 5
@ Elements of Cost

@) Valuation of work in progress.
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